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4XDQGR� VH�PHGH�R� FUHVFLPHQWR�GH�XPD�HVFROD�RX� ID�
FXOGDGH�� p� LPSRUWDQWH� FRQVLGHUDU�QmR� Vy�R�Q~PHUR�GH�
DOXQRV��PDV�WDPEpP�R�Q~PHUR�GH�GLVFLSOLQDV�TXH�DTXH�
OHV� DOXQRV� HVWmR� FXUVDQGR�� 4XDQGR� DOXQRV� HVWXGDP�
PDLV�GLVFLSOLQDV��HOHV�WHUPLQDP�VHXV�FXUVRV�PDLV�UiSL�
GR� H� GHL[DP�D� IDFXOGDGH� FDSDFLWDGRV� SDUD� LPSDFWDU� R�
PXQGR� DWUDYpV� GH� WRGR� R� FRQKHFLPHQWR� TXH� DGTXLUL�
UDP� 

5HJR]LMDPR-QRV�QR�6HQKRU��TXH�SHUPLWLX�TXH�QR�WHUFHL�
UR�SHUtRGR�GHVWH�DQR�WLYpVVHPRV�XP�WRWDO�GH����PDWUt�
FXODV� GD� SDUWH� GH� ��� DOXQRV��(VWHV� Q~PHURV� UHSUHVHQ�
WDP� XP� FUHVFLPHQWR� VREUH� R� PHVPR� SHUtRGR� GR� DQR�
SDVVDGR� �������� TXDQGR� WLYHPRV� ��� PDWUtFXODV� H� ���
DOXQRV�� $� TXDQWLGDGH� PDLRU� GH� PDWUtFXODV� VH� Gi�� HP�

SDUWH��SHOD�UHGXomR�GH�SUHoRV�GDV�GLVFLSOLQDV��WRUQDQGR
-DV� DFHVVtYHLV� D� DOXQRV� TXH� WLQKDP� WHPSR� GLVSRQtYHO�
SDUD�HVWXGDU��PDV�QmR�RV�UHFXUVRV�� 

2�FRUSR�GLVFHQWH�FRQWLQXD�D�FUHVFHU�WDPEpP��FRP�QR�
YRV�DOXQRV�GR�-DSmR�H�GH�0RoDPELTXH��2XWURV�DOXQRV�
DQWLJRV�HVWmR�UHWRUQDQGR�H�SUHSDUDQGR-VH�SDUD�R�TXDUWR�
SHUtRGR�� *UDoDV� D� 'HXV�� D� ),75HI� HVWi� FXPSULQGR� D�
VXD�PLVVmR�GH�IRUPD�FDGD�YH]�PDLV�HILFLHQWH�H�DOFDQ�
oDQGR�PDLV� H�PDLV� SHVVRDV� DR� UHGRU� GR�PXQGR�� ,VVR�
QRV�DQLPD�HP�QRVVR�WUDEDOKR�H�QRV�LPSXOVLRQD�D�GHVH�
MDU�DLQGD�PDLV��HP�WHUPRV�GH�H[FHOrQFLD�QR�TXH�ID]H�
PRV�H�QR�DOFDQFH�jTXHOHV�TXH�DLQGD�QmR�WHP�DFHVVR�D�
WUHLQDPHQWR� WHROyJLFR� UHIRUPDGR� HP� SRUWXJXrV�� 2UH�
SDUD�TXH�'HXV�FRQWLQXH�D�DEHQoRDU�HVWD�REUD� 

7HUFHLUR�SHUÊRGR�VH�LQLFLD�FRP�Q×PHUR�UHFRUGH�GH�PDWUÊFXODV 

'HVGH� MXQKR�� UHFHEHPRV�RIHUWDV�JHQHURVDV��SHODV�TXDLV�
VRPRV� WUHPHQGDPHQWH� JUDWRV� D� 'HXV�� &RPR� SRGH� VHU�
YLVWR�QR�JUiILFR�DR�ODGR��SUHFLVDPRV�GH�86��������SDUD�
DWLQJLU� R�QRVVR�RUoDPHQWR� DQXDO��&RQILDPRV�TXH�'HXV�
OHYDQWDUi� DTXHOHV�TXH� HOH� Mi� FDSDFLWRX�SDUD� VXVWHQWDU� D�
VXD�REUD��9RFr�SRGHULD�VHU�XPD�GHVVDV�SHVVRDV"�&RQILUD�
DV�LQIRUPDo}HV�DEDL[R�VREUH�FRPR�FRQWULEXLU� 

'RDo}HV�QR�&DQDGi�SRGHP�VHU�IHLWDV�DWUDYpV�GR�VLWH�GD�
,57&� 6RFLHW\� RX� SRU� FKHTXH�� 2� GHVWLQDWiULR� GHYH� VHU�
³,QWHUQDWLRQDO�5HIRUPHG�7KHRORJLFDO�&ROOHJH�6RFLHW\´�H�
R�FKHTXH�GHYH�VHU�HQYLDGR�SDUD� 

,QWHUQDWLRQDO�5HIRUPHG�7KHRORJLFDO�&ROOHJH�6RFLHW\ 
���-�����&RXQWHVV�6WUHHW 
$EERWVIRUG��%&��9�7��3� 
&DQDGD 

1RVVR�'HXV�Æ�ÞHO�H�JHQHURVR 

'RDo}HV� HP� 86�� GRV� (VWDGRV� 8QLGRV� H� GH� RXWURV�
SDtVHV�SRGHP�VHU�IHLWDV�QR�VLWH�GD�,57&�RX�SRU�FKHTXH��
2�GHVWLQDWiULR�GHYH�VHU�³,QWHUQDWLRQDO�5HIRUPHG�7KHR�
ORJLFDO�&ROOHJH´�H�R�FKHTXH�GHYH�VHU�HQYLDGR�SDUD� 

,QWHUQDWLRQDO�5HIRUPHG�7KHRORJLFDO�&ROOHJH 
���3DFH�'U� 
%ULVWRO��9$������� 
86$ 

),75HI� Æ� XPD� SXEOLFDÄÀR� UHJXODU� GD� )DFXOGDGH�
,QWHUQDFLRQDO� GH� 7HRORJLD� 5HIRUPDGD�� XP� PLQLVWÆULR� TXH�
RIHUHFH� D� RSRUWXQLGDGH� GH� HVWXGDU� WHRORJLD� 5HIRUPDGD� H�
EÊEOLFD�D� IDODQWHV�GD� OÊQJXD�SRUWXJXHVD�SRU� WRGR�R�PXQGR��
DWUDYÆV� GD� ,QWHUQHW�� 9RFÇ� SRGH� DSUHQGHU� PDLV� VREUH� R�
QRVVR� PLQLVWÆULR� H� VREUH� FRPR� VHU� QRVVR� SDUFHLUR� HP�
RUDÄÀR�H�DÄÀR��DWUDYÆV�GR�QRVVR�VLWH��KWWSV���ÞWUHI�RQOLQH� 

(P�FDVR�GH�G×YLGDV�RX�VH�GHVHMDU�FRQWULEXLU�GH�DOJXPD�
RXWUD�IRUPD��HVFUHYD�SDUD�FRQWDWR#ÞWUHI�RQOLQH� 

6XJHVWÒHV�SDUD�R�QRVVR�LQIRUPDWLYR�GHYHP�VHU�HQYLDGDV�
SDUD��QHZVOHWWHU#ÞWUHI�RQOLQH� 
 

�������),75HI��7RGRV�RV�GLUHLWRV�UHVHUYDGRV� 


